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Legacy Giving: Support The COT
Through a Charitable Bequest or Designation

A will or living trust can provide an ongoing legacy when you establish a bequest to benefit The Chamber
Orchestra of the Triangle. Through a bequest, you can remember loved ones in a very special way, perpetuate
your values by designating funds to a specific cause, and help secure the future of The Chamber Orchestra of
the Triangle’s performance, education, and outreach programs.

How to Set Up a Bequest or Charitable Designation:

You designate a particular dollar amount, asset, or a percentage of your estate to The Chamber Orchestra of
the Triangle (a 501(c)(3) nonprofit organization) by including a bequest provision in your will or revocable trust.
You can do this while creating your will or trust, or you can amend an existing one with a simple document.
You can arrange a gift of a specific amount, a percentage, or even all or part of the residuum of your estate.
Types of gifts can include cash, securities, or property. The Chamber Orchestra of the Triangle can be either a
primary or a contingent beneficiary.

Your distribution is fully deductible for federal estate tax purposes and there is no limit on the deduction your
estate can claim. In addition, the gift is usually exempt from state inheritance taxes.

If you plan to restrict the use of your bequest (designating it to a specific area or program), please contact The
COT's Development Director at abogie@thecot.org while drafting your will or trust to ensure your wishes can
be met. The more narrowly you restrict the use of your bequest, the greater the risk that the program you
want to benefit today won't be as vital or as relevant when we receive your gift in the future. For this reason,
we recommend that bequests be made for general use, meaning that The COT's board will apply the funds
wherever the need is greatest.

Just a few sentences in your will is all that is needed to set up a bequest. The following sample language and
brief descriptions are not intended as legal or financial advice. An attorney or other professional advisor
should always be consulted when making or revising your will.

Residual Bequest: You may leave the residue of your estate, or a percentage thereof, after you have provided
for family members and other beneficiaries.

Sample language: “I give and bequeath to The Chamber Orchestra of the Triangle, a North Carolina
nonprofit corporation, Tax ID number 56-1610461, with offices at 324 Blackwell St Suite 520 Durham, NC
27701 and mailing address PO Box 2914 Durham, NC 27715, the residue of my estate (or __% of the residue
of my estate), to be used for the general purposes of the organization (or to be used for a specific purpose,
listed here).

Percentage Bequest: You may leave a percentage of the total value of your estate.

Sample Language: “I give and bequeath to The Chamber Orchestra of the Triangle, a North Carolina
nonprofit corporation, Tax ID number 56-1610461, with offices at 324 Blackwell St Suite 520 Durham, NC
27701 and mailing address PO Box 2914 Durham, NC 27715, (name a specific percentage) of the total value
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of my estate to be used for the general purposes of the organization (or to be used for a specific purpose,
listed here).”

General or Specific Bequest: You can give a specific dollar amount, piece of property, or security.

Sample Language: “I give and bequeath to The Chamber Orchestra of the Triangle, a North Carolina
nonprofit corporation, Tax ID number 56-1610461, with offices at 324 Blackwell St Suite 520 Durham, NC
27701 and mailing address PO Box 2914 Durham, NC 27715, (the sum of $__ (or a specific item of property,
such as real estate, stocks or bonds, automobile, etc.) to be used for the general purposes of the
organization (or to be used for a specific purpose, listed here).”

Other Forms of Legacy Giving:

Charitable Trusts: Trusts which benefit both family members and The Chamber Orchestra of the Triangle can
be set up with your estate attorney. Examples are a Charitable Lead Trust (CLT) or Charitable Remainder Trust
(CRT). A CLT is primarily a vehicle for transferring wealth from one generation to another at deeply reduced
estate or gift taxes. A CRT is a trust that will pay donor(s) or their designated beneficiaries an income stream
for their lifetimes, with the remainder then passing to charity upon the death of the final beneficiary. Please
consult your attorney or financial planner to learn which option is best for you.

Retirement Accounts: Name The Chamber Orchestra of the Triangle as a beneficiary of your IRA or other
qualified retirement plan or bank account. For many, retirement funds can be the most highly taxed assets
they own, as the funds can be subject to both estate and income taxes if left to an individual person. The
Chamber Orchestra of the Triangle is tax-exempt, so your bequest of a retirement fund can pass to the
organization tax-free. You can name The Chamber Orchestra of the Triangle as a beneficiary of a retirement
account using a beneficiary designation form, often found on your retirement account’s website. You can also
name The Chamber Orchestra of the Triangle on a bank or brokerage account through a “Pay on Death” or
“Transfer on Death” option. Accounts that pass to The Chamber Orchestra of the Triangle in this manner will
not be included in probate.

Life Insurance: You can name The Chamber Orchestra of the Triangle as the charitable beneficiary of a life
insurance policy while retaining ownership and control of the policy and having access to its cash value.
Similar to retirement accounts, life insurance benefits bequeathed to The Chamber Orchestra of the Triangle
do not go through the probate process.

Learn More:

We are happy to work with you and your attorney to design an estate plan tailored to your wishes. For more
information, please contact our Development Director at abogie@thecot.org or 919-335-3165.

Already decided to leave a bequest to THE COT? Fill out the enclosed “Confirmation of Legacy Gift” form to
let us know.

This information is not intended as legal, tax, or financial advice. You are encouraged to speak with your attorney or
financial planner before making any decisions about legacy or estate giving.
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Confirmation of Legacy Gift

This form is to provide information about your planned legacy gift to The Chamber Orchestra of the Triangle. By sharing
this information, you can help ensure that your gift will be used in accordance with your wishes. This document does not
bind you or your estate. By signing this form, you are simply acknowledging your current plans to benefit The Chamber
Orchestra of the Triangle in the future and giving us guidance as to your wishes.

NAME and CONTACT INFORMATION

Name(s) Birth Date(s)

Address

City State Zip

Preferred Phone Number(s)

Email Address(s)

MY/OUR COMMITMENT

I/We have made a planned gift to The Chamber Orchestra of the Triangle through one of the following:
Will/Bequest Living Trust O Retirement plan assets [J Insurance Policy [J

Charitable Gift Annuity [0  Charitable Gift Remainder Trust [J Other:

A conservative estimate of the current value of my/our planned gift is $

It is my/our desire that the following COT mission areas benefit from my/our gift:

Artistic Excellence O Education O Where Needed Most
RECOGNITION PREFERENCE

To encourage others to make commitments to The Chamber Orchestra of the Triangle's future, I/we permit
my/our names to be listed in displays or publications as follows:

O I/we prefer to remain anonymous.

Donor 1 Signature Date

Donor 2 Signature Date

Please mail or email this form and direct any questions to:
The Chamber Orchestra of the Triangle, ATTN: Amy Bogie, PO Box 2914 Durham, NC 27715
Phone: (919) 335-3165, Email: abogie@thecot.org



